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IOWA HIGH SCHOOL MODEL UNITED NATIONS

Resolution (2009)

Adopted on Friday, April 17, 2009

Resolution created by the ECOSOC Committee regarding

World Bank & IMF Debt Reform

Acknowledging that the IMF and World Bank are the two largest international organizations devoted to issues regarding the flow of money between countries and the reduction of poverty using monetary aid, and

Recognizing that the World Bank is made of two separate institutions, the International Development Association (IDA) and the International Bank for Reconstruction and Development (IBRD), and
Realizing that the International Monetary Fund and World Bank face serious financial issues, and 

Fully aware that the International Monetary Fund (IMF) has provided approximately $20 billion in loans to about 65 countries, and 
Recognizing that having available credit is crucial to the international flow of money, and 
Stressing that unwise spending by developed countries is a greater factor in the current financial crisis than under developed countries, and

1. Encourages that more should be done to make sure a nation is deserving of monetary help, and 
2. Emphasizes that loans from the IMF and World Bank should only go to countries capable of paying back loans over a mutually agreeable period of time, and 

3. Suggests that unsuccessful countries follow the lead of countries that are doing well financially by implementing the successful countries’ ideas, and 

4. Recognizes that the United Nations should monitor the spending done by countries receiving aid from the World Bank and IMF to ensure that countries will use the monetary aid to sustain and improve the citizen’s quality of life, and 
5. Encourages nations receiving aid to receive advice on how to spend the aid, and 

6. Recommends that loans go to countries with the aim of achieving the United Nations millennium goals, and

7. Declares that the World Bank should designate how the countries spend their money that they loaned to them, and

8. Recommends the creation of a Debt Council to readjust existing loans held and/or postpone interest, readjust monetary denominations the goal for new, feasible timetables for repayments to the World Bank and IMF, and

9. Instructs the IMF and World Bank to evaluate past behavior on monetary policy and domestic stability when determining non-disaster related loans, and

10. Encourages economic sanctions on recipient nations who fail to use funding on UN millennium goals, and

11. Recognizes that extraneous circumstances (for example natural disasters or human terror attacks) arise, thus recommends disaster aid be given on the basis of severity of disaster, and time constrains by a special disaster panel composed of government and UN, and 
12. Encourages that the employees of the International Monetary Fund and World bank be experts in their fields and representative of both donating countries and recipient countries, and
13. Recommends expert status for World Bank employees be based on prior experience and educational degrees, and

14. Notes with appreciation generous prior donations from countries and urges that nations donate at least 0.3% of GDP to the World Bank fund.

