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IOWA YOUTH SYMPOSIUM 

As Declared on Monday, October 20, 2009
Position of the United States regarding the role of the 

International Monetary Fund in the world economic crisis.
Statement of the Problem:

Recognizing the causes of the world’s economic crisis are complex and may include, but not limited to, natural disasters and business trends, and 

Noting with grave concern that the current economic crisis has contributed to a surplus of devastation to the peoples of the global community, and

Keeping in mind that the world bank estimates that over fifty million people have already been driven into poverty, particularly women and children, and

Recognizing that 65 % of the world’s nations are in a recession and the global GDP has fallen in 2009 for the first time since WWII, and
Fully aware that the international community has entered into an “economic crisis” (defined as “a long-term economic states characterized by high unemployment rates, low prices, and low levels of trade and investment” by Princeton University”), and the International Monetary Fund (IMF), an organization est. as an overseer of global finance, has taken on the task of mitigating the damages done to the global economy as a result of this current crisis, and 
Believing that over the past three decades the IMF’s objectives have become less focused and clear this bringing into question the IMF’s ability to effectively handle the current economic crisis, and 

History of the Problem:

Recognizing that the current economic crisis has stemmed from the boom-and-bust of the 1990’s which spurred a decline in the stock market in the year 2000 which in turn aided in the US’s decent into a recession, and

Realizing that because of the cutting of interest rates by the Federal Reserve, home owners began refinancing to more attractive  mortgages, that swiftly became lower in quality, fueling the housing market boom, and

Acknowledging the current worldwide economic crisis, which was stimulated by the U.S. housing market crash in 2006 – leading to a rise in foreclosures and the failure of some of the largest banks, investment firms, and insurance companies in the U.S. and other developed countries, and

Past UN Actions:
Recognizing the IMF was created in 1944 in order to prevent another economic devastation to the severity of the Great Depression and it currently has 185 member countries, and
Recognizing the IMF supports its member countries through: global and regional economic research, statistics, forecasts, analysis; policy advice to governments and central banks; loans to help countries overcome economic difficulties and fight poverty; and technical assistance and training to help countries better manage their economies, and 

Recognizing in 2000, the IMF established the Capitol Markets Consulting Group to aid communication between international capitol and the IMF management, and has recently relaxed the interest rates on some of its loans, and

Recognizing in 2005, the IMF  introduced the Policy Support Instrument to review their economic progress, and the Aid for Trade Program to provide analysis policy advice and financial support to the least developed countries, and

Recognizes that in November 14th and 15th of 2008, leaders of 20 Major countries held an emergency summit meeting in Washington, and the topic at had was organizing a coordinated action to deal with the economic crisis. A consensus was reached that the countries must work closely-together on this issue in order to resolve it, but did not answer the more difficult question as to how it would be done, and a G-20 summit was held in London in April 2009 and purposed that an additional 1.1 trillion dollars be used to revitalize the global economy, and then in June of2009 the general assembly met in New York for a three day summit, and at the end they  adopted Resolution “63/303”, and outcome of the conference on the World Financial and Economic Crisis and Its Impact on Development” which outlined the intentions of the meeting and purposed a collaborative effort and a plan of action to minimize the damage done to developing nations as a result of the economic crisis and to reverse the downward spiral of the global economy, and   
Possible Solutions:
Recommends stricter guidelines be put in place to reform the IMF’s system of loans and that those guidelines be enforced to the point that if not followed, loans will no longer be granted to anyone that does not use the money loaned to them within the guidelines given, and 
